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him the bonds. For some reason or other,
however, he prefers that the broker should
take the bonds to the London office of his
bank in order that the bank may forward them
to the branch at which he keeps his account.
Provided the customer has previously arranged
with the local branch manager as to this, there
will probably be no difficulty; although it is
scarcely fair that the bank, which has made
nothing out of the transaction, should be
called upon to pay the postage and registration
fee, instead of the broker doing so. But where
this is done under the impression that the
responsibility in case of loss during trans-
mission will rest with the banker, it is well
that both customer and broker should clearly
understand that the act of transmission is simply
done on the bank's part as a matter of courtesy,
and that it accepts no responsibility what-
ever. This remark applies equally where the
bank conducts the cash part of the transaction
as described in the foregoing paragraphs; and in
order that there may be a clear Understanding
as to this, the customer may possibly be required
by his banker to sign an indemnity holding
the bank harmless against any loss, etc., that
may arise in respect of any such transactions.